
In my personal review of 2016, 
I must admit it was one of 
the more challenging years in 
many respects.  If the whole 
presidential election process 
wasn’t strange enough, the year 
ended with the dual deaths of 
Carrie Fisher and then, a day 
later, Debbie Reynolds.  When 
I read the story, I was thunder-
struck.  At first, I thought it was 
a joke.  For me, Debbie Reynolds 
represented the last of the 
Hollywood royalty of the MGM 
musical era.  Her energy was 
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experiences.”  Their mother-
daughter relationship was deep 
and strong.  Debbie wasn’t a 
perfect mother, and Carrie faced 
many challenges in her life.  They 
ended up living next door to 
each other for the past twenty 
years.  They invested in each 
other, and in the end, their bond 
proved unbreakable.  Debbie’s 
heart couldn’t take being without 
Carrie.  They were always 
legends, but now, their story is 
part of Hollywood lore. 
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Au revoir, 2016 — You won’t be soon forgotten.  I’m 
kind of glad that 2016 is over, and I look with positive 
anticipation as to what the new year will bring.  

This past presidential race was one of the most 
contentious and divisive races in our country’s history.  
There were, and continue to be, strong feelings from all 
sides.  One of the strengths of our country, though, is 
that not only do we tolerate differing opinions, but we 
can do so as publicly as we like (such as social media) 
without fear of government retribution.  This is good, and 
it shows that our system works.  The election is now a 
fait accompli, and we will get to do it again in four years.  
Can’t wait!

With the election behind us, I am hoping that the 
financial markets and the economy on the whole can 
break out of the entropy of the last several years.  The 
markets have been weighed down by a lot of uncertainty, 
from geopolitical events, to monetary policy, to new 
regulations.  Since the election, the markets have been 
acting really well.  Let’s hope that portends positively for 
2017. 

Looking Positively to 2017

infectious, and she showed how 
one can be fully engaged in life 
well into one’s eighties.  She was 
a class act, and was an example 
for us all on how to grow old 
gracefully.  In our practice, we 
often tell people to turn off the 
news and go watch a classic 
movie.  My advice right now:  Go 
watch “Singing in the Rain.”  It’s 
hard not to smile or feel a sense 
of hope after watching it. 

We also like to say to our clients, 
“Life is about relationships and 

Crack of the Door 
Theory
In our practice, we rail against the media’s 
influence on investors’ behaviors.  The two 
main tenets of the Successful Investor Mindset 
are, “logic over emotion” and “structure over 
prediction.”  While the media gets investors 
to be more short-term oriented and narrowly 
focused, we think it’s more productive to think 
long-term and “big picture” focused.  The 
media gives investors a false sense of empow-
erment over one’s ability to control or predict 
the future.

One of the big stories to come out of 2016 is 
the concept of “fake news.”  We’ve learned that 
not all news sources are good sources.  In fact, 
many sources have been found to have deep 
political agendas masquerading as legitimate 
news.  The internet has given birth to many 
types of these sources.  I have always held a 
jaundiced view of the media, and now I am 

Continued on back …
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Tax Forms Online
Many of our clients have already asked about their tax forms, so we 
wanted to let you know how to access them as soon as they are available.  
Stifel is now offering electronic delivery of your 1099s and other tax forms. 
Here are the steps to enroll in this service.

The first step is to sign up for Stifel Access on www.stifel.com
• After you’re granted access (or if you already have it), log in 
• Click “eDocuments”  
• You will then see the option for electronic delivery of your tax forms

After you complete these steps, Stifel will notify you via e-mail when your tax forms are ready  
to be accessed online.  If you have any questions about accessing your forms, please let us know.  

Corrected 1099s – Always a Possibility
Even if you get your 1099 early, we wanted to take a moment to discourage our clients from 
getting their taxes done too soon.  1099s are a reflection of the dividends and income your 
securities pay out to you, the retail investor.  Unfortunately, the complexity of some products  
and securities may result in companies recategorizing or correcting the character of this income.  
This triggers Stifel to send out a Corrected 1099.  

Corrected 1099s have become more frequent in recent years.  The larger your taxable portfolio, 
the more likely you will receive one of these corrections.  Also, if you received a Corrected 1099 
last year, then you are much more likely to receive one this year.  If you are concerned about this 
possibility, please feel free to call us to discuss.
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even more cautious to take news on face value.  
We encourage our clients to adopt a similar 
outlook.  

We’d like to think that when we see a news 
story, that we are seeing the full story.  Truth 
is that we are only seeing the parts that the 
source is choosing to report.  I call this “Crack 
of the Door Theory” or “Keyhole Theory,” and it 
goes like this:  Imagine you were looking into 
a large meeting room but only through the 
crack of the door or the keyhole.  What you may 
see and hear is only a fraction of what is really 
going on in the room, and that it is only from 
a narrow/isolated perspective.  You would be 
wrong to think you have complete insight and 
knowledge of what is going on.  You therefore 

should be circumspect in using what you’ve 
gleaned as a sole source on which to make an 
informed decision.  I am not saying to ignore 
what you see or hear.  I am saying that you 
need to get additional information.  Now more 
than ever, we encourage our clients to look 
beyond the headline.  Look at the news source: 
What are its political leanings?  For example, 
after one of the debates, I kept going between 
CNN and Fox News.  I couldn’t believe how 
different the reports were.  How can people 
see the same event and come away with such 
diametrically opposed opinions?  It’s because 
we all have our biases.  Before we draw 
conclusions, we should check other points of 
view or fact-checking sources, such as Snopes.  
I have found this to be very helpful.  

Once you accept the fact that you can’t control 
the future, you are then free to look at those 
factors over which you have the most control.   
In this new year, our goal at the Burns 
Investment group is to assist our clients by 
addressing the issues that have the greatest 
probability of positively impacting their financial 
security.  What are the factors most in our 
control?  The following are some examples:   
Your savings rate, your spending patterns, and 
how much you rely on credit. Are you adequately 
protected from an untimely event, or do you 
have a “leaky bucket,” where money seems to 
mysteriously disappear each month?  Are your 
estate documents in place and up-to-date, 
and are your assets properly diversified and 
allocated to investments that are consistent 
with your long-term needs?  We can help you 
address these concerns by having a financial 
plan prepared for you.  Stifel’s Wealth Planning 
resources have been a very useful tool for us 
to help you to plan for a financially secure 
future.  Please call us to get us started on a 
plan, or we may bring it up in one of our review 
appointments.

Control Yourself

It is with a heavy heart that we report that we are losing one of our trustworthy team members.  Jeff 
Bangerter has decided to leave Stifel and has accepted a job with Hyundai Capital America in their 
financial analysis department.  Jeff has been our technical expert and had the responsibility  
of managing our calendars, putting together reviews, plus a lot of things of which I am unaware.   
I want to thank him for his dedication to the team and his desire to always provide our clients with 
excellent service.  Even though he is moving on, he won’t be getting rid of me, because his father-
in-law is my best friend.  Also, Jason Marks, who was the officiant at Jeff’s wedding and Jeff’s good 
friend, will be taking his spot here on our team.  We will introduce him more next quarter.  Jeff, we 
wish you and Kelli much happiness and success in all your future endeavors.  


